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GECF Monthly Gas Lecture Series

“The Natural Gas Industry in Arab Countries:

Reality and Prospects”

HE Mr Ali 5abt BenSabt

Secretary General
Organization Of Arab
Petroleum Exporting Countries
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2020 -2019 ccsbygl alat & y5all Hlana¥l 2 = Ju!

Table - 2: Spot Prices of OPEC Basket 2019 -2020
($/Barrel - fuays / 5¥55)

January 65.1  58.7

434 639
Februa 555  63.8 f
Y o 535 660
March 339 664 soke 439 647
April 177 708 Lol B
447  58.6
May 252 700 b =1 | 500
June 31 629 sam 451 60.1
- 64| 647 | o 457 597
’ il o 47 594
August 452 596  uaul 402 615
September 415 624 . 409 657
October 40.1 599 g8l 415 | 631
40.5 59.2
November ~ 42.6 = 629 ysadyi 410 597
December 66.5 S 41.1  60.7
i 382 61.0
First Quarter 515  63.0  Js¥l ol 385 623
Second Quarter* 266  67.9 il ol 420 627
43.1 633
Third Quarter 434 622  cdill gyl

46.0 64.1
Fourth Quarter 63.1 il gl 63.7
65.8
67.7

Annual Average  40.8  64.0 (syiudl dausitl
68.3

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djeno.
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2020 - 2019 « *ebygl ales jlen¥ e gundl Juall: 1 = Jounl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2019 -2020
($/ Barrel - Juay / ;¥93)

2020 | 2019 &~
Week | Month
1 68.9 58.0 1
2 65.6 59.3 2 ol
32l January
3 July 644 608 3
4 60.3 60.5 4
1 552 619 1
2 55.3 63.1 2 :
X -! Fe)b:!f;:
3 August 57.9  66.2 3 ry
4 53.6 650 4
1 51.3 65.1 1
2 . 347 666 2 e
3  September 287 7.2 3 March
4 25.7  66.8 4
1 223  68.8 1
2 Lssl 189 704 2
October !
3 14.1 70.5 3 April
4 149 73.1 4
1 21.5 70.2 1
2 s | 241 717 2 e
3 November 286 702 3 May
4 29.1 67.1 4
1 35.2 61.8 1
2 ot 370 615 2 v
3  December 373 629 3 June
4 384 65.3 4

ealt s AdE Clelsdl e 2005 5050 16 (o 1yliel clygi alu Jods *
8 yutoiid | (It Byt 3 (6 gt 3 gt o (S 39ttt | |
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ALt Cani 2016 5891 29 (s (po g 3N Lt Aalol @35 2016

el 2017 51090 29 runtigui ¥ alsnd ¢ Ll @3 2017 jalis 39 ¢ Sigalantl
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2020-2018 (5,231 dogaitl ¢ 15l (ansg clygl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2018-2020
($/Barrel - Jays /,¥93)

@

Marine

Average 2018 652 692 712 69.7 69.8 722 689 68.6 714 70.6 69.8 2018 e dawgio

Average 2019 57.0 652 642 635 63.8 64.7 643 63.6 64.5 65.0 64.0 2019 ple dawgio

January 2019 51,6 595 594  59.1 58.3 60.8 587 582 59.3 59.6 58.7 2019 o
February 55.0 65.1 640 0644 63.2 65.6 639 633 64.3 64.9 63.8 R
March 582  67.6 66.1 669 65.4 68.0 66.8 66.1 66.4 67.4 66.4 ke
April 639 718 712 709 70.5 715 712 705 71.2 71.9 70.8 oyl
May 60.7 710 709  69.6 70.3 69.7 70.1 69.8 71.2 70.8 70.0 sbe
June 547 635 640 616 63.6 62.8 626 627 64.8 63.5 62.9 Py
July 575 648 639 632 63.4 649 649 644 63.9 65.6 64.7 e
August 548 608 588 589 58.4 60.2 604 592 58.2 60.8 59.6 Cudawd
September 569 631 62,6 6l.1 62.3 624 622 619 62.5 62.7 62.4 gevv
October 540 61.8 59.7 595 59.8 60.9 605 595 60.5 61.0 59.9 RS
November 573 649 63.1 619 63.5 63.5 637 625 63.9 64.0 62.9 by
December 59.8 681 669 649 67.6 66.7 663 658 68.1 67.5 66.5 FEPOMT
January 2020 576 672 634 64.1 63.6 66.1 654 64.1 65.3 66.6 65.1 2020 ,oLy
February 50.6 56.0 555 543 54.7 57.1 559 548 57.9 56.8 55.5 R
March 299  36.0 31.7 338 33.9 ke
April 165 175 188 213 14.6 239 172 16.8 17.1 18.3 17.7 Jopl
May 28.6 235 288 304 24.6 282 245 247 26.3 25.0 25.2 sle
June 383 362 401 40.7 38.7 393 356 372 40.5 36.1 37.1 58
July 40.8 441 433 432 422 4377 433 446 44.1 435 434 pnre
August 424 | 454 | 448 | 43.9 43.7 455 451 461 45.6 453 45.2 oudawi
September 39.6 421 406 415 39.2 419 421 421 41.0 42.1 41.5 gevv
October 39.5 401 400 407 37.7 41.1 404  40.6 39.8 40.3 40.1 Ry
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 Lyl g M Olobind) Al jlad Al di Sk gl joiuald o *
Source: OAPEC - Economics Department, and OPEC Reports. clagl yuyly AasLaTBY 3y13Y1 (Jgyidd Bybuaall dsyall ylad ¥ dataie s piall
21 e
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2020-2018 caabiell 3lsa¥l b Aubadill calaiiall Z)sall jlacdl (6 gl dacugill 14 = Joanll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2018 -2020
($/ Barrel - Jeays / ¥s3)

el ntoylaldy

Market ) .
Premium Gasoline

Singapore 65.2 84.7 79.9 3ys8lain

Average  Rotterdam 62.3 85.9 87.3 RO “‘“‘L“:"“’

2018 Mediterranean 63.5 85.7 79.1 dacygill ol 2?018

US Gulf 58.9 81.0 85.8 Sapa st
Singapore 57.3 77.8 722453 3y58laic

Average  Rotterdam 60.2 79.5 79.6 RN diegPn

2019 Mediterranean 63.4 79.1 71.4 AP (e T| 2‘“(:9

US Gulf 52.6 74.6 79.7 S il
Singapore 46.6 76.3 74.2 358l

Oct.-19 Rotterdam 58.9 78.5 76.3 flassss aeSH
Mediterranean 62.5 78.1 69.4 dacugill e 2019
US Gulf 42.3 74.9 o) S il
Singapore 38.4 75.4 76.1 358l

Nowv._19 Rotte-rdam 58.6 78.1 78.2 INESSTTY ieBgl
Mediterranean 62.6 77.3 71.8 daugill poeddl 2019
US Gulf 35.8 725 76.2 S il
Singapore 42.2 78.9 74.8 3550k

Dec.-19 Rotterdam 65.0 80.4 77.4 alaydss ennanan
Mediterranean 69.7 79.2 70.3 daiugill yoe ) 2019
US Gulf 39.1 75.4 74.4 L PN}
Singapore 50.8 76.3 71.1 3558t

Jan. 20 Rotterdam 68.1 76.1 76.2 alayiss Sl
Mediterranean 71.7 74.9 69.1 daugill =l 2020
US Gulf 41.7 70.7 73.4 S
Singapore 45.6 65.7 64.3 3558laic

Feb.-20 Rotterdam 54.8 66.5 69.7 alayiss alyud
Mediterranean 58.8 65.9 63.2 docugil) el 2020
US Gulf 43.6 61.2 69.4 SV el
Singapore 30.7 45.2 36.4 3558laic

Mar.—20 Rott?rdam 30.0 46.4 40.5 alayiss s
Mediterranean 33.4 45.0 33.3 dacugill =l 2020
US Gulf 23.8 41.5 40.7 S i)
Singapore 22.8 31.2 20.5 5ys8laic

Apr.—20 Rotte.rdarn 22.3 33.1 27.6 o155 Jorl
Mediterranean 25.4 29.0 20.5 docu gl el 2020
US Gulf 17.0 25.0 29.0 SV st
Singapore 26.1 35.8 33.4 358l

May-20 Rotte-rdam 26.0 34.1 37.8 INESSTTY sl
Mediterranean 28.8 33.6 31.1 dacugil) ol 2020
US Gulf 239 28.1 41.2 PSR P NEN )
Singapore 36.0 46.4 45.2 3ys0lain

Jun.—20 Rotterdam 35.9 44.6 49.8 alas3s; oy
Mediterranean 38.4 44.8 43.0 daugill yoeddl 2020
US Gulf 32.8 39.8 50.4 SareY) sl
Singapore 38.4 50.0 46.6 3550t

]uly—ZO Rottefrda.m 39.1 49.5 54.1 alayiss ol
Mediterranean 41.7 49.7 46.7 dacugill =l 2020
US Gulf 37.0 44.3 52.5 SV
Singapore 41.2 49.3 48.2 3558liic

Aug.-20 Rotterdam 41.2 49.7 53.4 alayiss Y |
Mediterranean 43.7 49.5 48.3 dacugill =l 2020
US Gulf 40.1 44.4 54.1 SVl
Singapore 38.7 44.1 47.3 3558laic
Rotterdam 38.2 43.4 51.4 @las3ss PP

Sep.-20 .
Mediterranean 40.6 43.1 47.4 docugill oSl 2020
US Gulf 36.0 40.9 52.1 S )
Singapore 40.2 43.8 46.0 5ys8laic
Rotterdam 40.6 44.2 50.2 @lasses oSt

Oct.-20
Mediterranean 43.3 44.4 45.6 docugil) el 2020
US Gulf 37.4 42.9 51.4 S il

Source: OPEC - Monthly Oil Market Report Ralise el (el gl ypES :yuaal!
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12 520l - 46 il




e

2020 - 2018 ALl dasitl o jlawal calalodl = 5 = Jgusdl
Table - 5 : Spot Crude Tanker Freight Rates, 2018 - 2020
(Point on World Scale - il (ulall Sle )

Direction Vdimengzll] ==l

Average 2018 115 25 57 2018 ple dawgio
Average 2019 117 35 66 2019 ple dawgin
October 2019 176 83 135 2019 s
November 156 56 92 Bl
December 199 63 113 FUPOIN
January 2020 151 53 93 2020 b
February 80 30 43 alye
March 142 100 127 —
April 156 103 156 Jhdl
May 106 35 60 sole
June 63 30 52 P
July 63 25 40 pnpe
August 60 23 33 oubacaa]
September 57 21 30 i
October 60 18 28 oS
* Vessels of 230 - 280 thousand dwt. oSk (o a1 280 (11230 (s Lo ol MBI e *
** Vessels of 270 - 285 thousand dwt. OSLu o 211 285 31270 (ns Lo zglyin ABLI @ ¥¥
**% Vessels of 80 - 85 thousand dwt. Sl oyl a1 85 3180 cn Le 2oty AIBLIY e ¥4
Source: OPEC Monthly Oil Market Report various issues (gl Aetail (6 gl | | (o Allidne lae] 1yiatl

2020 — 2018 (adasitl culaiil e lawad culaladl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2018 - 2020
(Point on World Scale — ALl (ulall Sle dlazs )

iRt F Loyl e — Jles / darusull 5=l Tl sl / dacatl sl * Goal [ dau oW B al)

Period Med/N-WE * Med/Med* Middle East/East™*

Average 2018 161 151 119 2018 ple dawsie
Average 2019 176 166 124 2019 ple dawgie
October 2019 167 157 165 2019 sl
November 235 225 148 BEPPY
December 292 283 162 e
January 2020 224 214 130 2020 bl
February 195 185 100 Bepe-
March 201 191 150 ool
April 358 348 291 Juyl
May 186 177 252 sole
June 124 114 82 e
July 94 84 62 s
Aug. 93 83 84 oulacadl
September 135 125 72 sl
October 74 72 67 ogST

* Vessels of 30 - 35 thousand dwt. OSk (1o a1 35 3130 (s Le 2l SOBLII e

Source: OPEC Monthly Oil Market Report, various issues. gl AeTA (6 pgddl B (o AaLiBne Sle] : yall
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Arab Countries

OAPEC

Other Arab

OECD

Americas

Europe

Asia Pacific

Non-OECD

Middle East &
other Asia

Africa

Latin America
China
Eurasia

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

* &l @J\
QI

7.1

6.0

1.1

42.9

235

12.9

6.5

48.1

19.8
4.0
6.2
13.0
4.9

91.0

2020 - 2018 5 5all P> dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2018 - 2020
(Million b/d - a5l /Jsays osale )

Al I Jul il
Q- Qd Avenge QI

6.3 7.1 7.2 7.2 7.2 7.2 7.2

5.3 6.0 6.1 6.1 6.1 6.1 6.1

1.0 1.1 1.1 1.1 1.1 1.1 1.1

376 454 479 483 485 472 477

200 243 256 260 260 253 251

11.0 134 143 143 148 143 141

6.5 7.8 8.0 8.1 7.7 7.6 8.5

45,0 473 51.8 525 520 514 51.0

182 209 221 221 222 218 222

3.8 4.4 4.4 4.5 4.4 4.4 4.5

5.6 6.1 6.6 6.5 6.9 6.6 6.4

129 107 131 135 13.0 132 12.6

4.6 5.2 5.6 5.9 5.7 5.4 5.5

82.6 927 99.7 100.8 100.5 98.6 98.8

6.9 Tayalf Joud!
5.9 g b eliaeH Syl

10 g3 Yauull Jaull

48.0  duatly galaia¥l gyl deksia

25.6 el
14.3 Ligysl
8.1 ;@ngi l,g.mi
50.8 Oylaid! delaine pyls

' ettty galazay)
o1g Ul

’ ] g
4.3 Ly yal

6.5 LUl (s el

12.7 ol
5.5 Leal

98.8 Lt
Oy ¥

AaalaiBY 3yaY — Jgy5ld 3yuall G pall HLadY ) Lotaie 1yl

cAdasd) deliall jaylaty

ool B
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2020 - 2018 5 mall gMs agdall 501 Blgeug dodill SALad) (oo yall :8 = Jousud

Table -8 : World Oil and NGL Supply, 2018-2020
(Million b/d - Liags Juays ¢ysule )

Il
Rverage Q- Rierege

Arab Countries 236 249 272 278 280 276 278 280 287 gyl Jpll
OAPEC 225 238 259 265 267 263 265 267 274 o oLzl
Other Arab 1.1 1.1 13 13 1.3 1.3 13 1.3 1.3 ¥yl gt
OPEC 291 308 335 345 344 342 348 353 371 gl
Crude Oil 238 256 283 293 291 288 295 300 319 oLl
NGLs +non conventional Oy~ 5.2 5.2 52 53 5.3 5.3 53 53 53 iali b by bl i
OECD 285 280 312 300 3L1 298 297 294  28.3  ilygebais¥l itk
Americas 242 236 266 257 266 257 256 251 241 oyl
Europe 38 39 40 37 39 36 36 38 38 Ly
Asia Pacific 06 05 05 05 06 06 05 05 04 salgll Lt
Non-OECD 330 329 354 349 354 350 347 350 34 e

Al alazdy!
Midde East& OtherAsa 64 64 66 67 67 66 68 68 68  gltsdluybadiz
Africa 1.5 15 15 15 1.5 15 15 1.5 1.5 L
Latin America 6.2 5.8 6.4 6.0 6.3 6.1 5.8 5.8 5.2 gl Kopal
China 42 42 42 40 40 41 41 41 40 il
Eurasia 126 131 147 145 145 145 143 147 144 Ly
Processing Gains 22 19 22 23 23 23 23 23 23 Sl g
World 90.5 91.6 100.1 99.4 1008 99.0 992 997  99.7 R

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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2020 5987 yod Blgd B adladl aaill Gg35all 19 — Jguaell
Table - 9 : Global Oil Inventories. October 2020
(Month - End in Million bbl - ;e 4lgs 5 ey 015ele)

2019 ;58T e il S 2020 yecin e il el 9]
Change from 2019 Change from 2020 2020
October 2019 Oct. 19 Sep. 2020 Sep. 20 Oct. 20
Americas 76 1547 (64) 1687 1623 LS ¥
Crude 32 604 (17) 653 636 NEQHN+
Products 44 943 (47) 1034 987 ey il
Europe 110 973 (3) 1088 1083 : Ligyal
Crude 10 358 (6) 374 368 NESUY:H
Products 100 615 1 714 715 Adady euleriia
Asia Pacific 30 395 9 416 425 Gl Lol
Crude 15 146 (3) 164 161 als dais
Products 15 249 12 252 264 dady euleeiia
Oglad) Aataia Jg3
# dalilly (§abatdy
Crude 57 1108 (26) 1191 1165 b dass
Products 159 1807 34) 2000 1966 Aady el
Non - OECD'* 504 2997 1 3500 3501 laidlebie s Jo
¥ daicd g (g aLarBY)
Oil at Sea 137 1159 (24) 1320 1296 MBI (Fe Ll dadd
World Commercial * # ALall Gyl (g5t
Strategic Strategic 25 1824 7 1856 1849 PP\ ISYYENT
ALl il lex|
1) Exculdes Oil at Sea. CMBL (e le dadidl Jodo ¥ ¥
2) Includes Oil at Sea and strategic reserves. i) ity SMBLY (Ae e dadidl Jodn *%
Sources: Oil Market Intelligence, January & November 2020 Oil Market Intelligence, January & November 2020 .t/
el ol B
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